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T he objective of theannual Overview of Financial Activities of the State University of New
Y ork atBuffalo (UB) istoprovide UB’s leadershipwitha comprehensive high-level
summary of financial information for thecampusto assist with decision making.

Overview of Financial Activities

The overviewofFinancial Activitiesreportis comprised of three distinct sections, Core Operating Activities,
Other Financial Highlights and Annual Financial Statements.

Core Operating Activities: Examines the University at Buffalo’s (UB) core financial operating
activities, as defined by the University for the fiscal year ended June 30, 2018. Information is reported on a
cash basis and represents the combination of activity occurring in the funding sources noted below.

=

State Operating Budget

Dormitory Income Fund Reimbursable (DI FR)

Income Fund Reimbursable (1FR)

State University TuitionReimbursable (SUTRA)

SUNY University Wide Budget (allocated to UB cost center)

Research Foundation (RF) facilityand administrative cost recovery (indirect cost)and other revenue
UBF Activities, Inc.

UBF Faculty-StudentHousing Corporation

UBF, Inc.

-k F o E

Other Financial Highlights: Reports onother financial activities outside of UB’s core operating
activitiesare presented beginning on page 14 andinclude analysisof UB’s endowment fund investments,
long-term debt funded with o perating dollars, general university service fee and sponsored research
activity.

Financial Statements—The Appendix to the Overview of Financial Activities contains the unaudited
University at Buffalo Financial Statements, Financial Statements for University component units and
notes to the statements.
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Core Operating Activities

Financial Highlights

Operating Revenues

Operating revenuesreceivedin 2017-18 totaled
$752millionas reported in Chart 1.

» Tuition revenue (netof$10 millionof
state supported scholarship allowances)
of$290 million was the leading source
ofrevenueat38%ofthe total.

» State supportof$156 millionwasthe
second largest sourceat21%oftotal
revenues.

» Revenuefromstudentfeesgenerated
$82 million or 11% of total revenues.

» Other revenue fromsales and services,
salary recovery fromgrants,and other
miscellaneousrevenuesaccounted for
$119millionor16%ofthetotal.

Chart2: 2017-18 Operating Expenses

by Type
($ in millions)

Contractual _and
services

Total Expenses
$730 million
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Chartl: 2017-18 OperatingRevenues
(% in millions)
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Operating Expensesby Type

Charts?2 presentsUB’s o peratingexpenses by type of
expenditure.

>

The greatestexpense wasemployee salaries at $470
million or 64% of total expenses.

The 2017-18 salary expense breakdown by funding
sourcewas:

State Operating $384 million 82%
DIFR, IFRandSUTRA $37 million 7%
UB Foundation $32 million 7%

Research Foundation $17 million 4%

Employee fringe benefitsexpense of $27 million
excludesfringe benefitsfor salaries supported by
state operatingfunds asthose costs are paid directly
by thestate. Employee fringe benefitspaid directly
by the state amountedto $226 million in 2017-18.
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State Appropriation

UB receives state appropriationto supportits core operatingbudget froma combination of state tax
dollar support and revenues from tuitionand certain other sources (revenue targets). Chart 3 presentsthe
stateappropriationsupported by combined tax dollarsand campus revenuesfrom 2013-14 through 2017-
18. Detailed analysis of these two componentsof the state appropriation is provided later in thissection.

UB's stateappropriationrose $54.7 millionor 14.0%to $446.7 million in 2017-18 from $392.0 million in
2013-14. Steady growth in appropriationsince 2013-14 resulted from:

e The SUNY BoardofTrustees' rational tuition planoccurringin 2013-14 through 2015-16 and
increasesin tuitionrates for certainacademic programsafter 2015-16.

e Anincreaseincollege feerevenuein 2016-17 of$2.5 millionfroma $50rate increase.

e In2017-18anincrease of$525,000in the interestrevenue target.

Chart 3: State Appropriation
(% in thousands)

$500,000

$400,000

$300,000

$200,000

$100,000

33%

$0
2013-14 2014-15 2015-16 2016-17 2017-18
m Tax dollars = Campus revenues

State Appropriation 2013-14 2014-15 2015-16 2016-17 2017-18
Total $ $392,001 $412272 $427,312 $435,284 $446,687
% Change - 5.2% 3.7% 1.9% 2.6%

State Appropriation Supported by TaxDollars

The state appropriationsupported strictly by state tax dollarsis reportedin Chart4 and Table1forthe
fiscal years ending June 30, 2014 through 2018. The state taxdollar supportis categorized as supportfor
the base budget, salary increases and utilities. Thisanalysisexcludes appropriationprovided by the state
for employee fringe benefitcosts, whichare fundedand paid directly by the state.

Total state tax dollar support was relatively stable ranging between $149.2 and $151.1 million since 2013-
14. Thefiveyear change in the three componentsfrom2013-14 was:

= Base budgetdeclined $1.4 million or 7.0%.

2018 Financial Overview 4



% University at Buffalo The State University of New York

= State fundingwasincreased by $2 millionfor state-negotiated salary increases for employees.
However, the total costoftheincreases was$24.2mover the period 2013-14to 2017-18,and thus
the increases were substantially unfunded.

= Utilitiesfundingwasreduced $551,0000r 2.2%.

Chart 4: State Appropriation Supported by
Tax Dollars
($ in thousands)
$220,000
$200,000
$180,000
$160,000
$140,000 = ¢ = = S
$120,000
$100,000 o —— —— —0 ®
$80,000
$60,000
$40,000
$20,000 = - = = A
$0
2013-14 2014-15 2015-16 2016-17 2017-18
—&— Base budget =@ Salary increase funding
Utilities funding =¢—Total State tax appropriation
Table 1: State Appropriation Supported by TaxDollars
(% in thousands)
Support Category 2013-14 2014-15 2015-16 2016-17 2017-18
Base budget $20,108 $20,104 $18,149 $18,149 $18,704
% Change - 0.0% 9.7% 0.0% 3.1%
Salary increases 103,830 105,786 106,584 105,786 105,786
% Change - 1.9% 0.8% -0.8% 0.0%
Utilities 25,216 25,220 25,220 25,220 24,665
% Change - 0.0% 0.0% 0.0% 2.2%
Total State tax appropriation $149,154 $151,110 $149,953 $149,155 $149,155
% Change - 1.3% -0.8% -0.5% 0.0%
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State Appropriation Supported by Campus Revenues (Revenue Targets)

Chart5 and Table 2 display the trend in campusrevenue targetsthat supportour state appropriation from
2013-14through2017-18. Certainrevenues collected by UB are required to be transmitted to the statein
returnforstate appropriation. These revenues include our tuition revenue and other campus revenues. In
the followinganalysis, revenueslabeledas“Other revenuestarget” include interest income onstate
balances and the college fee.

Total campusrevenuetargetsof $297.5 million increased by $54.7 millionor22.5%from $242.8 million
in 2013-14. The tuition revenue targetaccounted for 94%ofthe growth withan increase of $51.4 million
or 21.2%since 2013-14. The other revenuestargetsignificantly rose in 2016-17 by $2.7 millionor 403.8%
mostly froma rateincrease of $50 in the college fee from $12.50 to $62.50 per semesterandin 2017-18
from anincrease of $525,000in the interestrevenuetarget.

Chart5: State Appropriation Supported by
Revenue Targets
(% in thousands)
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000
$50,000
$-
2013-14 2014-15 2015-16 2016-17 2017-18
m Tuition revenue target Other revenues target
T able 2: State AppropriationSupported by Revenue Targets
($in thousands)
Support Category 2013-14 2014-15 2015-16 2016-17 2017-18

Tuitionrevenuetarget | $242,186 $260,408 $276,699 $282,804 $293,582

% Change - 7.5% 6.3% 2.2% 3.8%
Other revenues target 660 754 660 3,325 3,950
% Change - 14.2% -12.5% 403.8% 18.8%
Totalcampusrevenues | $242,846 $261,162 $277,359 $286,129 $297,532

target
% Change - 7.5% 6.2% 3.2% 4.0%
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University-wide Programs Appropriations

Inaddition to state appropriationsreceived to support UB’s core operatingbudget, UB receives
appropriationsearmarked for specific purposes. A portion of the university-wide appropriations
benefittingUBis accounted foron the financial records of SUNY rather than UB’srecords.

Chart 6 provides the appropriations received for programs that flowed through UB's financial recordsand
for those programsthatare reported on SUNY 'sfinancial records for a five year period. Additionally,
Table 3 offersdetails on the various programs supported from 2013-14 through 2017-18.

The totalappropriationrose $3.0 million or 11.6%from 2013-14 as funding for nearly all programswas
increased. In2017-18, fundingtotaling $2.6 millionwasadded to bankingservices and programs for:
WNY Workforce Development, high needs, SUNY Excel Pathwaysand RENEW.

Chart 6: University-wide Programs Appropriations
(% in thousands)
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Table 3: ComponentsofUniversity-wide Programs Appropriations
($in thousands)

University-wide Programs 201314 201415 201516 2016-17 2017-18

UB Financial Records:
Academic Equipment Replacement $626 $626 $626 $626 $626
Educational Opportunity Center (EOC) 4,499 4,792 5,074 5,136 5,026
Empire Innovation 497 0 0 0 0

Strategic Partnership for Industrial
Resurgence (SPIR) 621 621 621 621 621
Mi scel laneous 402 320 313 308 310

Subtotal UB 6,645 6,359 6,634 6,691 6,583
SUNY Financial Records:
Banking Services 2,395 2,480 2,675 2,950 3,200
Educational Opportunity Program (EOP) 2,338 2,748 3,457 3,460 3,111
Graduate Tuition Su pport 9,809 9,927 9,927 9,927 9,927
Underrepresented Graduate Fellowships 1,452 1,452 1,652 1,453 1,461
Mi scel laneous 2,798 1,720 3,456 1,437 4,110
Subtotal SUNY 18,792 18,327 21,067 19,227 21,809
Total University-wide $25,437 $24,686 $27,701 $25,918 $28,392
% Change - -3.0% 12.2% -6.4% 9.6%
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Tuition Revenue

Reportedin Chart7 and Table 4 is tuition revenue for 2013-14 through 2017-18 collected from New York
State residentand non-resident students. Tuition revenue includes $9.9 million of State supported
scholarship allowances. Significant changesfrom 2013-14 include:

Resident Non-Resident

Tuition revenueup undergraduateannual undergraduate annual
$44 million or 17% tuitionrateup tuitionrateup

$800 or 14% $6,3700r 36%

Graduate/Professional
annual tuition rates
range-22%to30%

Non-Residentstudents Non-Residentrevenue
down 369 or 6% up $18 million or 20%

The SUNY Board of Trusteesadopted the following tuition rate changes for 2017-18. Tuition rates for
residentand non-residentgraduate studentsremained flatat 2016-17 rates, whereas the residentand
non-residentundergraduate ratesincreased by 3%and 2%, respectively. Residentand non-resident
professional programs tuitionrateschanged from-31%to 4% dependingupon the degree program.

UB collects tuitionrevenues

from overseas academic Chart7: Tuition Revenue

(% in thousands)

programs (OAP),summer $400.000
session, winter session, and '
contract coursesthatare $300,000

excluded fromthis tuition

analysis. Asmandated by $200,000 -

SUNY , tuitionrevenues for $100,000 -

OAP, summer andwinter

sessions, and contract $0 - . : . .
courses are reported 2013-14 2014-15 2015-16 2016-17 2017-18

separately fromregular m Resident ®= Non-Resident

academic-year tuition
reportedin Chart 7andTable

4.1n2017-18,$21.1 milli f Table4_: TuitionRevenue
i el ($in thousands)

tuitionrevenue wascollected
to supportinstructional
activitiesfrom OAP, summer
and winter sessions,and

contract courses.

Additionally, student $166,553  $177,652  $186,920 $192,605 $192,898

headcountforthese

programsis notincluded in - 6.7% 5.2% 3.0% 0.2%

the headcount providedin

Chart 8. 89,283 92,683 100,484 103,411 107,128
- 3.8% 8.4% 2.9% 3.6%

Annualtuition rates paid by
residentand non-resident
studentsare presentedin
Charts9and10.

$255,836 $270,335 $287,404 $296,016 $300,02

- 5.7% 6.3% 3.0% 1.4%
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Total

Chart 8: Headcountfor Tuition Billable Students
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Comprehensive Fee

The comprehensive feeis a consolidation of campus-required fees paid by studentsattendingUB unless

they meetwaiver requirements. The componentsofthe comprehensive fee include the following:

athletics (undergraduate day students only), campus life, college, recreation (was included in athleticsfee
priorto2016-17),studenthealth, technology, transcriptand transportation. Table 5 provides a listofthe

annualrateschargedto a full-time undergraduate studentby componentand Chart 11 illustrates the

growthin comprehensive fee revenue over a five-year period. The college fee component is excluded from

Chart 11 because the revenue collected is transferred to the State University of New Y orkandis

redistributed to UB as state appropriation dollars.

2017-18 Annual Fee Rate $2,574

UP
$4330r20.2%

from $2,141in 2013-14

2017-18 Fee Revenue $57.9 million

UpP
$8.6 millionor17.3%

from $49.4 million in 2013-14

Table 5: Comprehensive Fee Annual Rates

Fee Com ponent 2013-14 2014-15 2015-16 2016-17 2017-18
Athletics $509 $524 $535 $501 $511
CampusLife 212 221 226 234 239
College 25 25 25 125 125
Recreation - - - 44 52
Student Health 297 306 343 368 375
Technology 728 751 765 781 797
Transcript 10 10 10 10 10
T ransportation 360 374 423 456 465
Total $2,141 $2,211 $2,327 $2,519 $2,574
% Change - 3.3% 5.3% 8.3% 2.2%

$70,000
$60,000
$50,000
$40,000
$30,000
$20,000
$10,000

$0

Chart 11: Comprehensive Fee Revenue
($ in thousands)

| . .
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2013-14 2014-15
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B Technology
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2016-17 2017-18
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B Transportation
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Residence Halls and Apartments Revenue

Combined revenue fromresidence halls and apartmentsis the largestcomponent ofauxiliary enterprises
operatingrevenue presentedin Chartl, foundin the Financial Highlights section beginningon page 3.
Other activity reported in auxiliary enterprisesrevenue includessalesand services, campus store
operations, intercollegiate athletics and transportation.

Revenuefromresidence hallsis accounted for in Dormitory I ncome Fund Reimbursable (DI FR) state
accounts while revenue fromon-campusapartmentrentalsis administered through the University at
Buffalo Foundation Faculty-Student Housing Corporation. UB offersa wide variety of on-campus housing
optionsat various coststhatare designed aroundthe needs of the students.

Annualroomrate increases and consistently highoccupancy ratesin residence hallsand apartments
contributed tothe $6.3 millionor10.1%risein revenuein 2017-18from 2013-14, as reflected in Chart12.
Rate increasesin 2017-18were necessary to supportongoing o peratingexpensessuch as utilities, staffing
and facility repairs.

Chart12: Residence Halls and Apartments Revenue
(% in thousands)
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Residence Halls and

Apartments 2013-14 2014-15 2015-16 2016-17 2017-18
T otal revenue $62,361 $61,608 $64555 $66557 $68,632
% Change - -1.2% 4.8% 3.1% 3.1%
Housing Rates Average Increases Average Occupancy Rates
firom 2016-17 in 2017-18
3.0% Residence Halls 98.0% Resldence Halls
2.3% Apartments 98.0% Apartments
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Activity Revenues

Various activitiesconducted at UB produce revenuesthatare used to enhance UB'’s operations. The
revenuesareaccountedforin Income Fund Reimbursable (IFR) accounts, State University Tuition
Reimbursable accounts, UB Foundation (UBF) and Research Foundation (RF)through June 30, 2017.

These activities aregrouped into 5 categories:

Other
miscellaneous
revenues

Salary
recovery from
grants

I nvestment Miscellaneous Sales and

income student fees services

Sales andservices revenue generating activitiesinclude rentals (excluding housing), continuing education,
dental clinics,and inventionsand licenses.

Chart 13displaystheactivity revenues received by campusunitsbeginning in 2013-14 through2017-18.
Revenuestotaled $142.8millionin 2017-18 and were $22.0 million or 18.2%greater than $120.8 million
in 2013-14. Factors contributingto the increase were:

#+ A considerable risein investment income of $6.8 millionor48.8%from2013-14 due to a strong
economic environment.

+ Miscellaneous student feesrevenue growthof$6.5 millionor37.7%from 2013-14 due to higher
fee ratesandstrong studentenrollment.

+ Substantialearningsfrominventionsandlicensesup $5.2 millionor246.1%, combined with
increased revenue from facility rentals, service centersand Athleticsreflected in salesand
services.

Chart 13: Activity Revenues
(% in thousands)
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Facility and Administrative (F&A) Cost Recovery

Sponsored research programsgenerate two typesofcosts: direct costs and F&A costs (indirect costs). The
indirectcostrateis calculated and assessed according to federal cost accountingstandards. The
calculatedamount is recovered by UBand is used to support decanal units, severaladministrative units,
researchincentive programs, and various other financial commitments, as wellas cover anannual
administrative assessment by the Research Foundation (RF).

Chart 14 portrays thetrend in F&A costrecovery earned netandgrossofthe RF annual assessment. Net
F&A costrecoverycollectedin 2017-18 was $35.2 million, whichwas$4.5 million or 14.6% higher than
$30.7 millionearned in 2013-14. Reasonsfor the considerable increase in indirect costsfrom 2013-14

were:

» Growth of $9.6 millionor14.2%in directexpendituresfromfederal sponsors. The US
Departmentof Health and Human Services and the National Science Foundationhad a combined
increase of $12.4 million.

» Asignificantrise in the number of nonfederal business, industry and foundation sponsorsalong
with higher directexpendituresof$6.9 million or 24.1%.

» Anincreaseinthe F&A costrateto59.5%from59.0%in 2013-14.

The F&A costrecovery reportedin Chartl onpage 3 representsthe amountreceived rather thanearned
asreportedin the previous paragraph. In2017-18, the RF paid UB $33.2 million of the net F&A cost
recovery earned thatconsisted of $7.0 million due from2016-17 and $26.2 millionfrom2017-18. The RF
will pay the 2017-18balance of $9.0 million to UBin 2018-19.

Chart 14: Facilityand Administrative Cost Recovery
(% in thousands)
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Other Financial Highlights

Endowment and Similar I nvestments

UB Foundation’s (UBF) endowmentconsistsof1,282 individual funds established fora variety of
purposes, including bothdonor-restricted endowmentfundsand funds designated by UBF’s Board of
Trusteesto function asendowments. UBF’s Board I nvestment Committee supervisesthe managementof
UB’s endowmentassetswith the primary investment objective to maximize total investment return while
preserving the inflation-adjusted purchasing power ofthe portfolio and providinga predictable stream of
fundingto programs. A professional consultantand investment managers share in the administrationof
the portfolio, with performance monitored by the investmentcommittee. UBF targetsa diversified asset
allocationto achieveitslong-termobjectiveswithin prudentrisk parameters.

Table 6 reports the market value and activity for UBF’s endowment
fund from 2013-14 through2017-18. Additionsto the endowment
fund are predominantly contributionsfromdonorswhile the
amountsin the withdrawals columnprimarily represent dollars 2017-18 Market Value
made available for spendingto various UB units. of $725 million

Up 10%
from 2016-17

T able 6: Endowment Activity 2013-14 through 2017-18
(% in thousands)

Beginning Investment Ending Market

Y ear MarketValue Additions Return Withdrawals Value
2017-18 $659,156 $33,219 $62,925 $30,300 $725,000

2016-17 $600,961 $10,389 $77,369 $29,563 $659,156
2015-16 $619,296 $10,618 ($962) $27,991 $600,961
2014-15 $624,791 $6,453 $14,980 $26,928 $619,296
2013-14 $554,392 $11,136 $84,963 $25,700 $624,791

UB’sendowmentfundasset allocation from 2013-14 through 2017-18 is displayed in Chart 15 on page 16. The
assetallocation targets are proposed by the consultant and approved by the UBF investmentcommittee.
Therewaslimited modificationofassetallocation targetsover the pastfew years.

Chart 16 presentsthe annualnominal (notadjusted for inflation) returnsnet of feesand spending payout
percentages for the endowment fund from 2013-14 through 2017-18. The spending payout is defined as funds
made available fromthe endowmentfor university programs and administrative expenses, exclusive of
management, brokerage, and custodial fees, as a percentage of the beginningmarketvalue. In terms of real
dollars, the spending payoutis relatively consistent asdesigned by the spending formula.

2017-18 ' 2017-18

Nominal Spending
Return Payout
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Chart 15: Endowment Market Value
and Asset Allocation
(% in thousands)
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Long-term Debt

UB has entered into agreementsto finance various capitalfacilities or large equipment purchases. Table 7 lists

the long-term debt outstanding at June 30,2018 alongwith the current principal duein 2018-19 thatwillbe

paid by operating dollars.

Table 7: Long-term DebtObligationsat June 30,2018

(% in thousands)

Long-term debt
New York Power Authority Phase Il ES-
ESN-#6860 Loan payablefrom state fundsin
m onthly installments of $30 including interest.

January 2022

Variable rate,
1.43% in
2017-18

New York Power Authority Phase I11 ES-
ESN-#9455 Loan payablefrom state fundsin
m on thly installments of $39 including interest.

March 2025

V ariable rate,
1.43% in
2017-18

2,989

430

Village of Kenmore Housing Authority
Bonds (Flickinger Project) payablefrom
UBF fundsin monthly installments of $48
including interest. Outstandingprincipal is
$4,330 net of unamortized debt issuance costs of
$140.

January 2028

4.95%

4,19C

361

Dormitory Rehabilitation Projects —

v arious dormitory projects through Dormitory
Authority of the State of New Y ork (DASNY)
bond or revolving loans. Payable from state
Dorm itory Income Fund Reimbursable funds.

June2031

Varies

45,319

6,024

Town of Amherst Development
Corporation Bonds (South Lake Village
Replacement Bonds) payablefrom UBF funds
in annual principal installments that escalate
through maturity plus interest. Outstanding
principal is $20,200net of unamortized debt
issuance costs of $670.

October 2035

Variable rate

19,530

670

Town of Amherst Development
Corporation Bonds (Flint Villageand
Creekside Village Refunding) payable from
UBF fundsin monthly principal installments
thatescalate through maturity plus interest.
Outstanding principal is $27,975 net of
unamortized debt issuance costs of $777.

August2042

Variable rate

27,198

840

Town of Amherst Development
Corporation Bonds (Greiner Hall and
Hadley Village Refunding Bonds) payable
from UBF fundsin annual principal installments
thatescalate through maturity plus interest.
Outstanding principal is $65,305 net of
unamortized debtissuance costs of $1,626 and
inclusive of unamortized premium of $5,735.

October 2045

Adjusted
annually
ranges from
3.00%t05.00%

69,414

2,360

EmpireState DevelopmentCorporation
Bonds (Jacobs Sch ool of Medicine and
Biomedical Sciences building) payablefrom
state funds in annual installmentsof $13,901
including interest.

April 2046

Adjusted
annually ranges
from 0.38%to
5.00%

202,189

3,790

Total Debt Obligations

$372,062

$14,821
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General University Service Fee

A generaluniversity service fee (GUSF) of13%is charged on external revenuesthatare deposited into state
Income Fund Reimbursable (I FR), University at Buffalo Foundation (UBF), Research Foundation (RF) and
CampusDining & Shops (CDS) accounts (CDS balances transferredto IFR in 2016-17). GUSF is notapplied to

gifts, sponsored programs and CDS corporate activity.

Chart 17 presents GUSF collections by entity from 2013-14 through 2017-18. Total GUSF collected grew
consistently from2013-14 by $2.5 millionor14.2%to $20.3 million in 2017-18and s explained by:

4+ Growth inannual student fee revenuein the state I FR accountsfrom higher fee ratesand stronger
studentenrollment.
#+ Greaterrevenue generated fromsales and servicesin the state | FR accounts, specifically from
Athletics, space rentals, Dental Clinic and service centers.

Chart17: General University Service Fee Collections
($ in thousands)

$25,000

$20,000

$15,000

$10,000

$5,000

1111

2013-14 2014-15 2015-16 2016-17 2017-18
m State IFR mUBF mRF =CDS
Y ear State IFR UBF RF CDS T otal
2017-18 $15,995 $4,212 $111 $- $20,318
2016-17 $15,997 $3,824 $144 $1 $19,966
2015-16 $15,238 $3,467 $140 $21 $18,866
2014-15 $14,110 $4,089 $224 $19 $18,442
2013-14 $13,429 $4,191 $157 $19 $17,796
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Sponsored Research Expenditure Activity

UB isaresearch-intensive public university that utilizes two fiscal agents to administer itssponsored research
grants and contracts asillustrated below:

SUNY Research UB Foundation Services, Inc.

Foundation (with thepriorapproval of
the Provost and Dean)

Public Private
Organi zations Organizations

An analysisofthe sponsored research expenditure activity in 2013-14 through 2017-18 is provided below and
inChart18andTable 8.

= 2017-18 expenditures of $170.4 million were $19.3 millionor12.8%greater than theamountin 2013-
14 of $151.1 million.

= Thefederalgovernment’s American Recovery and Reinvestment Act (ARRA) concluded in 2014-15.

= Expendituressupported by federal funding jumped $13.9 millionor15.3%to $105.1 millionin 2017-18
to exceed funding without ARRA in 2013-14 of $91.2 million.

= Federal fundingexpenditure growth from2013-14 occurred in the National Science Foundation and
US Department of Healthand Human Services by $4.8 million and $7.6 million, respectively.

= Other sponsorsinclude foreign sponsors, non-profitorganizationsand those thatcannotbe easily
categorized into the other sponsor types.

Each yearthe National Science Foundation (NSF) conducts a survey ofresearchand development
expenditures atcolleges and universities across the country. Ex pendituresreported in this survey include not
only the externally funded researchreportedin Chart18and Table 8, butalso research supported by various
institutional fundsand research conducted by UB faculty ataffiliated institutions (CUBRC, I nc., Hauptman-
Woodward Medical Research I nstitute, Kaleida Health,and Roswell Park Cancer Institute). The total
expenditures for 2017-18 reported to NSF were $412.5 million.

Chart 18: Sponsored Research Expenditure Activity
($in thousands)
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T able 8: SponsoredResearch Expenditure Activity
2013-14 through 2017-18
(% in thousands)

Sponsor 2013-14 2014-15 2015-16 2016-17 2017-18
Federal (without ARRA) $91,213 $91,974 $96,440 $98,673 $105,137
% Change - 0.8% 4.9% 2.3% 6.6%
ARRA (Federalonly) 1,128 - - - -
Subtotal Federal 92,341 91,974 96,440 98,673 105,137
% Change - -0.4% 4.9% 2.3% 6.6%
Stateand local 18,336 27,441 28,514 22,856 19,073
% Change - 49.7% 3.9% -19.8% -16.6%
Industry 8,720 7,919 8,139 9,746 12,755
% Change - -9.2% 2.8% 19.7% 30.9%
Other 31,665 32,004 34,133 32,968 33,440
% Change - 1.1% 6.7% -3.4% 1.4%
Totalexpenditures $151,062 $159,338 $167,226 $164,243 $170,405
% Change = 5.5% 5.0% -1.8% 3.8%
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